SECTION 4. Said bonds shall be
signed by the Mayor and attested by
the City Clerk of said City and shall
“have the corporate seal of the City
affixed thereto. Interest coupons
'shall be attached to said bonds rep-
resenting the interest ‘to mature
thereon and said interest coupons
shall bear the facsimile signature of
‘the Mayor and the City Clerk of said
-City, and both principal and interest
shall be payable at the office of the
State Treasurer of the State of Kan-
sas, In the City of Topeka, Kansas.

SECTION 5. The Mayor and City
Clerk are hereby authorized and di-
rected to prepare and execute the
bonds hereinbefore described and
when duly executed and registered
shall be sold and proceeds theréof
shall be used for the purpose of pay~
ment of the cost of such repair, al-
. teration, extension, re-construction,
“enlargement and improvement as
'provided herein.

SECTION 6. There is hereby cre-
'ated in the Tredsury of the City a
separate fund to be known as “Wat-
erworks Fund” and all the revenues
‘derived from the operation of the
;waterworks systém of said City shall
.be paid into such fund and the same
‘shall not be commingled with the
other funds of the City. Said fund
shall be used only for the purposes
authorized by law including the -cost
of operation’ and maintenance of
said utility bproviding an -adequate
depreciation. - fund and paying the
principal of and interest upon the
revenue bonds herein authorized,
which are hereby found and declared
to be the only bonds of said City
issued-as revenue bonds and for pay-
ing'the principal of and interest upon
all " prior existing general obhgaglon
bonds or otlier liens or indebtedness
against such ‘utility as provided . by
law and  such revenue Dborids are
hereby made and declared a lien -on
the revenues produced from - such
lutility, subjeet only to the unpaid
balance of any prior existing general
obligation bonds' of said City.

SECTION 7. The City of .Over-
brook, Kansas, covenants with each
of the purchasers and owners of any
of the Waterworks Systems Improve-
ment Revenue Bonds, Series B, of
said City, dated August 1, 1953, here-
inauthorized. that so long as any of
said bonds remaining outstanding and
unpaid
(a) The City of Overbrook. Kansas

will fix, estahlish. maintain, and

cnllect such ratfes, fees, or
charges for the use of or services
rendered by the waterworks sys-
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WHEREA City w0t Over—
brook, “Kansas, ids. a munimpahty
havmg a population of less than.100,-
000 inhabitants-and is authonzed by
the Laws -of the State of; Kansgs: to
issue general obhgation bonds”for the;

acquisition” or construction . #0f any’
municipal - utility,. .and ' .
WHEREAS, No' water utility -ser=’
vice is  being furnished in sald City
by private. utility and .
WHEREAS ‘Pursuant .to:-the pro-
Vision‘s of -GS, 1949, 10-1210, the

Governing Body ‘of said Clty caused
to. be publlshedE commencmb June
18, 1953, -in The 'Overbroo Citizen,
the nffmxal paper. of sail X and
of igeneral circulation " in s
cipality, a notice ,of itsinte
enter into. a contract for ‘the:making
i alteration, -extension;  Te-
n, enlarg ement and -im-
~ofi-the water;works sYs-

tem owned by the said- ‘City;” the
nature of- ‘the same .: behige: con-
struction’ - of appronmately three-

fourths” mﬂe ‘of .supply pipe line to
connegt: wells: .and™ such: ‘other
nd necessaty work,, e—
bor to make- the
: ‘the - wate works
issue revenue

same: - operative
system. and tp

of approximat
of supply §1]
wells. and- such -other incidertal’and
necessary worl\, equipmernt, an
ito ‘miake thé- samg  operative” in. the
watelworks systerh, there is hereby
authorized and directed’ ‘to. be.issued
an issue. -of “Waterworks System: Im-
venue Bonds,: Series .B,
of the City of Overbrook, Kansas, in
the principal amount. of $8; 00053
SECTION 2.
works ' System Improvement Bévenue,
Bonds, -Series! B, shall-consist f-eight
bonds numbering from cone o
mcluswe each of:: said 'bondA
in thé. denommatlon of - $1,000: 241 of '

said. bonds shall”be dated August 1,

1953, and .said bonds shall’ be num-
bered- and 'shall “becoine . due  serially
on February 1 and August /1 in each
yearas follows:

Number Maturlty Date
1 ... .February 1, 1954
2 .o August: -1, 1954
-3 .:.. February 1, 1955
4 .. August .1, 1955
b} ... February .1 1956
-6 August 1, 19567
T February 1,195
8 August w1 1957
Said bonds shall bear interest at the

rate of 4 per pent . per ~annum. . The
first interest on all ‘bonds shall be
payable February 1, 1954, and there-
after interest on all bonds shall be
payable semi-annually on the 1st day
of August and the 1st day of Febru-
ary in each year.

SECTION 3. Said bonds and cou-
pons shall contain recitals and be in
the form and of the size as provided
by the Statutes of the State of Kan-
sas and substantially as adopted by
tha CGoverning RodAv of said City.

Said igsue of Water~

tem of said City, including ex-
tensions and improvements thers-
to, which rates, fees, ior ‘charges
sha.ll be sufficient: "to ¥ the,
’cost of operatmn, improvement

and. when' the ‘same
that mnone.-of -the: facilities or ser-

vices: afford
system- of
nished " t
reasona
. therefor.
(b) That *if ~ hereafter the City of
Overbrook Kansag,.  shall  issue

by the waterworks
vy will be fur-

any bonds, ‘'whether general ob-
‘Hgation: or - Tevenue: bonds; a-
gainst.. itg' “waterworks “system,

the bonds: herein:authorized shall

have preference in’ payment both

as to prmcxpal a.nd interest out
th 6302

order’ the
systéem of said City and will: oper—
o ate the same,in an efficient man-
ner at reasonable cost provided,

however that said City may

v abandon -or-:cease-to operate any
portion of the.property which has
become mnon+productive or other-
wise -unusable to-. the. advantage
of the":City.

(d) The- City of Overbroak Kansas,
will not:‘morT tgage, pledge, or.
otherwise encumber its water-
works: system -of any- part there-
of for any extensién or 1mpr0ve-
ment thereto nor; w1]1 it sell,
lease, or -otherwise  -dispose. .of
said - waterworks . tem or any
material parts th £

{e) The City of Over ,. - Kansas,
. shall’ sause: annually 4n. audit to

: mdependent atiditors "of the oper-

ation - ofiisuch waterworKs: utility,
i:and, if said audit -shall disclose

that p.ro p-exr provigion has- fict
. been:. made for all. of - tiie require-
ments . of law  and:of. this” ordi~ .
nance; then' the ' Governing. Bedy.
shall” properly ~proceed . to -‘cause
to be-charged for ‘the atility ‘ser:
vice rendered "‘rates: -which will
adequately .provide - for such .re-
quirements. - Within 30- days af-
ter the completion of said audit,
a .copy of the same shall be filed
avith the Clerk of the City and
shall be open to public inspection.
The City shall keep propér books,

records and accounts ~ separate
from all  other. records. and . ac-
counts’ in' which - completer and

correct - entries’ will -be -made’ of
all  transactions relating ‘;to. the
waterworks system . of -said: City,
.which -said; “books; ‘shall: ‘be Kept
by the City.according to standard
accounting 1)ractices as
cable -to the “operation: O
Works systems by mumcip
! SECTION. .8, The provig
.th)s ordinance. -shall
contrast between the: C
brook, Kansas, and the “hy
Waterworks Syste m
Revenue.. Bonds, Series B,
ized . Herein, and the holder, of any
ofie or more or said bonds.
suit, “action, mandamus,:
or -other rémedy. . enforce
the performance of rall

ity

Nothmg contamed in this ordmance
however ~shall 'bea: construed :as' jm-i
posmg oni said . City. any -duty. or ob-
ligationitolevy  ‘any taxes either to
meetiany obligation rcontalned herein
or- to-pay the principal of or interest
on the bonds authorized by this or-
dinarce. .

SEC'TION 9.. . That this ordmance
shall take effect and be in force from
and after its passage, approval, and
publication in the Overbrook Citizen
as provided by law.

PASSED AND APPROVED,
:13th day of July 1953,

Carl C. Coffman, Mayor

(Seal)
il

this

ATTEST:
Theo Van Valkenberg,
City Clerk



